
Previous: 7,877.6 PSEi change: -2.23%

High: 7,892.3 Best: SCC +2.45%

Low: 7,701.6 2nd best: AGI +1.97%

Close: 7,701.6 2nd worst: MER -4.72%

Val. traded (mn): 4,943.4 Worst: AEV -4.96%

Tenor Change Yield Tenor Change Yield

3 months -0.0620 3.1920 5 years -0.0610 4.0820

6 months +0.0040 3.3510 7 years -0.0760 4.3050

1 year -0.0030 3.4680 10 years -0.0740 4.4620

2 years -0.0150 3.7100 20 years -0.0510 5.1140

3 years -0.0350 3.8220 30 years -0.0620 5.0950

4 years -0.0490 3.9490

Previous Close Previous Close

PHP/USD 50.640 50.635 EUR/USD 1.1121 1.1144

Tenor Change Yield Tenor Change Yield

3 months -0.0078 1.5484 5 years +0.0482 1.7014

6 months +0.0206 1.5725 10 years +0.0487 1.8713

2 years +0.0226 1.6263 30 years +0.0342 2.2866

Philippine peso
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LOCAL MARKETS

Key Events PSEi Snapshot

Equities

Bond Market Movement

Fixed Income

Local equities fell on the back of profit-taking and as investors await the details of the US-China phase 1 deal. The Philippine peso was flat likewise due to the

latter. Local fixed income yields declined as the market continued to digest BSP Governor Diokno's statement that the BSP may cur policy rates by 50 basis

points (bps) next year. 

Foreign Exchange

OVERSEAS MARKETS

Global Markets

US Treasuries

Global equities continued to rise, with US Treasury yields recovering, amid market optimism on the US-China trade front. The US Dollar on the other hand

weakened due to similar events.

 Local fixed income yields declined as the market continued to digest Bangko
Sentral ng Pilipinas(BSP) Governor Benjamin Diokno's statement that the BSP
might cut policy rate by 50 bps in 2020. On average, yields dropped 4.40 bps
DoD, led by the long-end of the curve which fell 6.23 bps DoD.

 Local equities fell on the back of some profit-taking from last week's rally and
as investors stayed cautious. Despite the announcement of the US and China
reaching a phase 1 trade deal, specific details of the deal are still unclear.
Foreigners pulled their funds out of the local market, for a net selling position of
USD19.4 million yesterday. The PSEi closed at 7,701.60 (-2.23%).

 The Bangko Sentral ng Pilipinas (BSP) reported cash remittances sent by
overseas Filipino workers \for October 2019 amounted to USD3 billion, growing
7.7% from the USD2.8 billion posted in October 2018. The US registered the
highest share to total remittances for the January to October 2019 period at
37.6%, followed by Saudi Arabia, Singapore, Japan, UAE, U.K, Canada,
Hongkong, and Kuwait.

 BPI Family Savings Bank (BFSB), BPI's thrift banking arm, raised Php9.6
billion from its maiden bond issuance. The bonds were oversubscribed by more
than four times, with a tenor of 2.5 years and priced at 4.3%. The proceeds will
be used to diversify ithe Bank's investor base and fund its asset expansion,
particularly loan growth, digitization initiatives, and general corporate purposes. 7,400
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This material, which is strictly for information purposes only, is for your sole use, does not constitute a recommendation or an offer to sell or a solicitation to buy any financial product. Any information is subject to change without notice and BPIAMTC is not under any obligation to
update or keep current the information contained herein. You are advised to make your own independent judgment with respect to the matter contained in this document. No liability whatsoever is accepted for any loss that may arise (whether direct or consequential) from any
use of the information contained herein.
All funds managed by BPI Asset Management & Trust Corp. and affiliates are Trust and/or Investment Management Funds, which do not carry any guarantee of income or principal, and are NOT covered by the Philippine Deposit Insurance Corporation. Past performance is not
a guarantee of future results. BPI AMTC Investment Funds are valued daily using the marked-to-market method.

 US equities extended market gains on the back of higher investor confidence,after
the US and China reached a long-time awaited Phase 1 trade deal. The DJIA
closed at 28,235.89 (+0.36% DoD) and the S&P 500 ended at 3,191.45 (+0.71%
DoD).

 Asian equities went up as progress in the US-China trade negotiations and rise in
China's November industrial production boosted sentiment. Moreover, investors
awaited the release of the Reserve Bank of Australia's minutes from its December
monetary policy meeting. The MSCI APxJ closed at 543.61 (+0.19% DoD).

 European equities continued to rise amid investors' optimism on the recent results
of the British general election and developments on the US-China trade front. The
MSCI Europe closed at 140.20 (+1.39% DoD).

 US Treasury yields recovered as investors became more confident on the US-
China trade deal. On average, yields closed at 1.5725 (2.78 bps DoD), with the 10Y
ending at 1.8713% (4.87 bps DoD) and the 2Y closing at 1.6863% (2.26 bps DoD).

 The US Dollar weakened amidst the positive developments over the US-China
trade front. The DXY index closed at 97.0190 (-0.16%).

 The Philippine peso was flat versus the US dollar as investors awaited the
details of the phase one trade deal betweeen the US and China. The USD/PHP
pair finished at 50.635 (-0.01%).


